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Concept 

A) Demonetization 

Review of Modi Government Policies 
Since-2014 

Background 

Chapter-1 

Past Instances 

Dr. Vinay P. Raut 

Demonetization is defined as the process of stripping the legal status of 
a currency unit as a legal tender. n simple terms, the demonetized notes no 
longer serve as a valid legal currency unit 'which in turn is replaced by new 
currency unit/s gradually. 

Head- Dept. of Political Science 
Vikas College of Arts, Science & Commerce 

Kannam war Nagar - 2, Vik1roli (East), 
Mumbai, Maharashtra 

Our Honorable Prime Minister of India Mr. Narendra Modi declared 
the demonetization of Rs. 500 and Rs. 1000 currency notes on 8th 
November, 2016. Accordingly, a consecutive time period of 2 months was 
provided by the Government of India in order to deposit all the 
demonetized notes in any bank. 

Objectives 

1. Demonetization of Rs. 1000 and Rs. 10000 currency notes (then 
under circulation) by the Reserve Bank of India in 1946. 

2. Introduction of new Rs. 1000, Rs. 5000 and Rs. 10000 by the 
Government of India in 1954. 

3. Demonetization of Rs. 1000, Rs. 5000 and Rs. 10000 currency 
notes (in order to restrict illegal transactions and anti-social 
activities) by the Morarji Desai Government in 1978. 

1. Retrieval of black money which unnecessarily bloats the fiscal 
space of the government. 

1 



2. Absolutc blockage of all sorts of financing to the terrorist 

organizations. 
Reduction in counterfeit currency notes and restriction of anti-

social/miscreant activities. 

4. Reduction in cash tran sactions as well as initiation of less-cash 

economy thereby, facilitating the need for carrying out digital 

transactions. 

Aftermath 

Most of the above mentioned objectives were accomplished to a 

greater extent. More than 99 % of all the demonetized currency notes had 

been returned to the banking system. However, the Rescrve Bank of India 

(which had provided the approval for demonetization) stated 'majority of 

the black money is held not in cash but in the form of real sector assets 

such as gold or real estate and this move (Demonetization) would not have 

a material impact on the assets as such'. 

B) Swachchh India 

Background 
The government of India has continuously strived to attain better levels 

of sanitation, hygiene and cleanliness throughout our entire country by 

means of effective as well as efficient Waste Management and Disposal 

practices in order to rigorously facilitate a clean and hcalthy environment in 

the rural and urban areas thereby, improving the health of the entire 

populace. Therefore, our Honourable Prime Minister of India Mr. Narendra 

Modi initiated the 'Swachh Bharat Abhiyan' on 2nd October, 2014 to 

further propagate the vision of Mahatma Gandhi. It is managed by the 

Ministry of Housing and Urban Affairs in the urban regions and the 

Ministry of Drinking Water and Sanitation in the Rural Regions. 

Scope and Objectives 

It is a national level cleanliness-drive campaign initiated by the 

government of India in order to promote awareness of cleanliness amongst 

the population of the entire country. It is aimed towards achieving the 

following objectives P.A.N. India: 
1. Daily Cleaning of Roads and Streets. 

2. Construction of hygienic Sanitary Facilities like Bathing Areas 

and Rest Rooms {in order to completely eliminate the practice e of 

open defecation }. 
3. Deploying cost-effective Health and Sanitation Programs n 

rural areas. 

2 
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sector 

by 
the 

year 

2022. 

2. 

Creation 

of 
additional 

100 

million 

jobs 

in 
the 

manufacturing 

GDP 

to 
25 
% 

per annum. 
1. 

Increase 

in 
growth 

rate 

of 
manufacturing 

sector 

by 
12 
% 

to 
14 
% 

Objectives managed 

by 
the 

ministry 

of 
commerce 

and 

industry. 

of 
doing 

business 

as 
well 

as 
amending 

the 

respective 

labor 

laws. 

It 
is 

hub 

by 
means 

of 
facilitating 

good, 

effective 

and 

easy 

governance 

and 

ease 

country 

as 
a 

global 

manufacturing 

2014 

launched 

the 

'Make 

In 
India' 

campaign 

in 
order 

to 
develop 

our 

Honourable 

Prime 

Minister 

of 
India 

Mr. 

Narendra 

Modi 

in 
September, 

which 

has 

democracy, 

demographic 

dividend 

and 

demand. 

Thus, 

our 

has 

become 

the 

need 

of 
the 

hour. 

India 

is 
the 

only 

country 

in 
the 

world 

Therefore, 

the 
need 

for 
delicensing, 

deregulation 

and 
radical 

transformation 

thereby, 

retarding 

the 
overall 

establishment 

as 
well 

as 
growth 

of 
business. 

as 
well 

as 
extremely 

tedious 

and 

Background C) 
Make 

in 
India 

towards 

cleaner 

and 

greener 

India. 

disease, 

mortality 

and 

health 

expenditure 

which 

in 
turn 

have 

contributed 

has 
been 

a 
good 

amount 

of 
reduction 

in 
pollution 

as 

well 
as 

rates 

of 
lethal 

bathing 

and 

lavatory 

facilities 

and 

adequate 

drinking 

water 

supply. 

There 

with 

proper 

waste 

processing 

and 

disposaldrainage 

systems, 

appropriate 

A 
majority 

of 
citizens 

especially 

in 
the 

rural 

areas 

have 

been 

provided 

Aftermath 

4. Extent 3. 

Extent 

of 
elimination 

of 
open 

defecation. 

2. 

Provision 

of 
public 

and 
community 

toilets. 

1. 
Processing 

as 
well 
as 

disposal 

of 
municipal 

solid 

and 
liquid 

waste. 

the 
Quality 

Council 

of 
India) 

based 

on 
the 

following 

parameters 

: 

(commissioned 

by 
the 

Ministry 

of 
Urban 

Development 

and 
carried 

out by 

Performance Evaluation 

4. 

Propcr 

segregation 

as 
well 

as 
disposal 

of 
waste 

(Liquid 

and 
Solid). 

by 
the 

year 

2025. 

3. 

Absolutely 

enhance 

the 

contribution 

of 
manufacturing 

sector 

to 

cumbersome 

rules 

and 

regulations 

India 

of 
the 

past 

has 
long 

been 

associated 

with 

inspector 

raj, 
red 

tapism 

of awareness 

and behavioral change 

amongst the 

people. 

performance 

evaluation 

is 
carried 

out 

by 

the 

Swachh 

Survekshan 

In 

order 

to 

measure 

the 

success 

of 

Swachh 

Bharat 

Abhiyan, 



4 

of
 

fin
an

ce
. 

of
 

ele
ctr

on
ics

 and in
 

for
ma

tion
 

tec
hn

olo
gy

 in
 

con
jun

ctio
n with the 

mini
stry 

acr
oss

 our 

nat
ion

. 

This
 

nat
ion

-w
ide

 

cam
pai

gn 

is
 

ma
nag

ed 

by
 

the 

mini
stry dig
ital

 

inf
ras

tru
ctu

re 

as
 

well
 as

 

cOu
ntry

. 

Thu
s, our 

Ho
nor

abl
e 

Prim
e 

Mi
nist

er of
 

Ind
ia Mr. 

Na
ren

dra
 Modl

 

tec
hno

log
y bein

g 

quit
e 

une
ven

 

ava
ilab

ilit
y of

 
sma

rt as
 

well as
 

rob
ust 

net
wo

rkin
g 

con
nec

tivi
ty. 

How
eve

r, 

a 

ma
rke

ts by
 

virt
ue of

 

plu
mm

etin
g cos

ts as
 

wve
ll as

 

eve
r-in

crca
s1n

g Indi
a is

 
one of

 
the mos

t 

pro
min

ent
 and 

gra
dua

lly 

gro
win

g 

digi
tal 

Ba
ckg

rou
nd 

D
) 

D
ig

ita
liz

ati
on

 
with

 

resp
ect 

to
 

ded
ica

ted
 

inv
estm

ent
s into

 

ma
nuf

act
urin

g. 

enc
our

age
d to

 
ma

nuf
actu

re thei
r 

pro
duc

ts in
 

Ind
ia as

 
well

 as
 

ince
ntiv

ize 

me
ticu

lou
sly

 

ach
iev

ed.
 

No
tab

le 

mu
lti-

nat
ion

al 

com
pan

ies have
 been

 and 

bui
ldin

g 

bes
t-in

-cla
ss 

ma
nuf

actu
ring

 

infr
astr

uct
ure

 have
 been skil
l 

dev
elo

pm
ent

, 

fac
ilita

ting
 

inv
estm

ent
, 

pro
tec

ting
 

inte
llec

tua
l 

pro
per

ty/s
 

Var
iou

s 

fea
sib

le 

out
com

es such
 as

 
fos

teri
ng 

inn
ova

tion
, 

enh
anc

ing
 

Af
ter

ma
th 

De
fen

se 

En
ter

tai
nm

en
t M
ed

ial
 

H
ea

lth
ca

re
 

Co
nst

ruc
tio

n 

Le
ath

er 
Te

chn
olo

gy 

Re
ne

wa
ble

 
En

erg
y 

Ru
ilw

ays
 

W
ell

ne
ss/

 
To

ur
ism

 

Ch
em

ica
ls 

Inf
orm

atio
n 

G
ar

m
en

ts 

Bio
tec

hn
olo

gy
 

Po
rts and 

Sh
ipp

ing
 

Te
xt

ile
s and Foo

d 
Pr

oc
es

sin
g 

Ph
ar

m
ac

eu
tic

al Av
iat

ion
 

El
ec

tro
nic

s Oil and Gas
 

Au
tom

obi
le 

El
ec

tri
ca

l 

M
ini

ng
 

Th
erm

al 
Po

we
r 

As
tro

no
my

 Spa
ce and 

lab
our

 

acr
oss

 the 

fol
low

ing
 

sec
tor

s: stro
ng

 

foc
us on

 

cxp
ort

s by
 

vir
tuC

 of
 

exp
ort

 

inc
en

tiv
es 

as
 

well
 as

 
che

s 

as
 a 

glo
bal

 

ma
nu

fac
tur

ing
 hub by

 
pro

vid
ing

 

on
c-s

ize
-fi

ts-
all

 

sol
uti

on with
> wel

l as
 a 

rob
ust

 

dig
ita

l 

ne
tw

ork
 in

 

Ind
ia 

wou
ld 

dili
gen

tly focu
s on

 O
n 

ac
co

un
t of

 
the 

'M
ake

 ln
 

Ind
ia 

ini
tia

tiv
e, the 

pre
sen

t 

go
ve

rnn
me

nt of
 

Sc
op

e 

gov
ernm

ent del
ive

r 

serv
ices

 

digi
tally

 all 

lau
nch

ed the
 

'Di
git

al 

Ind
ia' 

cam
pai

gn 

in
 

orde
r to

 
dev

elop
 

secu
re and stable

 

am
ong

st the core
 

bus
ine

ss 

scc
tor

s 

acro
ss OUr 

very
 wide
 

dig
ital

 gap is
 

also 

pre
val

ent
 on

 
acc

oun
t of

 
the 

adop
tion 

of
 

digit
al 

Hig
hw

ays
 Ro

ad
s and 

ord
er to

 
str

en
gth

en
 the 

po
siti

on
 of

 
Ind: 

de
ve

lop
ing

 key 

in
fra

str
uc

tu
re

 

ph
ysi

cal
 as

 



Digital Adoption Index 
Digital Adoption Index (D.A.l.) of a country is evaluated on the basis 

of foundation as well as availability of digital services there in: 

Scope 

United States 

Country 

Finance 

Russia 

Energy 

Japan 
Germany 
China 

India 

Education 

D.A.I. (as of 2017) 

Agriculture 

67 

Aftermath 

64 

64 

61 

47 

32 

India has achieved a record-breaking D.A.I. growth of 90 % since 2014 by 
virtue of the various efforts undertaken by the government of India in the 
public sector as well as the diverse technological innovations achieved by 
the private sector. 

Healthcare 

All the business leaders, government officials and individual citizens 
must efficiently synchronize with each other and function as an integrated 
unit in order to derive maximum benefits from digitalization and also 
minimize the pangs of migrating towards a digital economy. Digitalization 
aims towards buildings intelligent digital ecosystems which possess the 
inherent capability to connect, automate and analyze at the macro as well as 
micro levels across the following business sectors in India: 

Logistics/Supply Chain 

D.A.J. Growth 

{since 2014} 

Government Services 

30 % 

44 % 

43 % 

5 

44 % 

45 % 

90 % 

Information/Communication Technology 

Various national as well as muti-national companies all around the 
globe has recognized the immense potential of Digitalization in India 
thereby, providing customized tailor -made digital solutions to millions of 
customers as per the respective unique operational circumstances prevalent 
across India. The core digital sectors have clearly demonstrated the 
capability to double their G.D.P. by the year 2025. Also, there has been a 
significant utilitarian improvement in the government Services as well as 
the efficiency of Job Market in India. 
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CHAPTER 

|18, 

Abstract 

Introduction to Artificial Intelligence: 

Impact of COVID-19 on Indian Economy 

ARTIFICIAL INTELLIGENCE 

Artificial Inteligence is defined as that property of Computer Programs, Machines and Systems which enable them to 

perform the Intellectual and Creative Functions of a Human Being as well as independently finding new avenues to solve 

Problems, draw Concusions and take Decisions accordingly. The Fundamental Objective of Artificial Intelligence is to 

develop Advanced and Complex Systems that would out-perform Human Beings in practically all spheres of Life thereby, 

eventually leading to the ultimate perfection of all Human Capabilities and Activities as well as providing better Solutions to 

the Problems than what Mankind can provide as of now. The first part of the Report thoroughly acquaints us with the basiC 

domain of Artificial Intelligence as well as its Scope and Applications with respect to the present world scenario. The middle 

part of the Report describes the various Consequences as well as Challenges intrinsically associated with Artificial 

Intelligence. The last part of the Report deals with the Concepts of Artificial General Intelligence and Super Intelligence as 

well as the Catastrophic Global Calamities which are inherently associated with them. 

Dr. VINAY P. RAUT 

Head, Department of Political Science 

Vikas Colege of Arts, Science & Commerce 
Kannamwar Nagar, Mumbai, Maharashtra 

Intelligence comprises of Natural (Human) as well as Artficial Intelligence. It is associated with the utility of general Mental 

Capability with respect to Solving, Reasoning and Learning in a diverse range of situations. It is integrated with various 

Cognitive Functions such as Language, Attention, Planning, Memory and Perception. 
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John McCarthy: the father of Artificial Intelligence (A.l.) defined it as 'A.l. is the Science and Engineering of making 

Intelligent Machines especially Intelligent Computer Programs'. A.l. executes its inherent set of Operations by virtue of 

accessing huge amounts of Information, Processing it, Analyzing it and Executing Tasks to solve certain Problenms in 

absolute accordance as well as conformity with its underlying Fundamental Algorithm. 



The domain of A.l is generally classified into the following categories 
Reasoning 
Artificial Life 

Data Mining 
Expert Systems 
Machine Learning 
Neural Networks 
Constraint Satisfaction 

Enginering. 
Medicine. 
Business. 

Finance. 

Today, A.l. has become an important area of Research in the following fields: 

Economics. 
Stock Market. 
Law. 

Scope of Artificial Intelligence: 

Applications Areas of A.l. are as follows: 
Aerospace and Defence. 
Business Intelligence. 

A.l. can also be useful in solving critical issues pertaining to Sustainable Manufacturing ie. Optimization of Frsre. 
Resources, Logistics, Supply Chain Management and Waste Management. It can also provide innovative soltin 
enhance the Quality and Sustainability of Manufacturing Activities as well as reducing the Costs associated with them 

Therefore, A.l. will be the predominant driving force for the fourth Industrial Revolution. 

Financial Risk Management. 
Cyber Security. 

Al. can be comprehended as the Artificial Representation of the Human Brain which tries to simulate its Leaning and 
Decision-Making Processes with the ultimate Objective of mimicking the Human Brain Power. Thus, it has immense 
potential to imitate Human Inteligence by virtue of performing various tasks {previously performed solely by Human 
Beings) that require Thinking. Learming, Planning, Reasoning, Solving Problems and taking Decisions without any Human 
Assistance or Control as well as without commiting any Errors. A.l. Softwares and'or Programs which are embedded into 
the respective Systems impart them with the necesary Cognitive/ntellectual Attributes as well as Sensory and Decision 
Making Capabilities. A.l. has the ability to effectively as well as efficiently peform each and every simple as wel as 
complex Cogniive Task. Therefore, Dependence of Human Beings on A.l. is inceasing exponentally day by day. 

Genetic Engineering. 
Clinical Trials and Drug Discovery. 
Data Science. 

Computer Vision. 

Programming 

Speech Recognition. 

Belief Revision 

Natural Language Processing. 

Consequences of Artficial Intelligence: 

Knowledge Representation 
Genetic Algorithms 

Impact of COVID-19 on Indian Economy 

Natural Language Processing 
Theorem Proving 
Theory of Computation 

Today, A.I. is penetrating into our Personal as well as Professional lives on a continuous basis. It is extremely crucial 

develop proper understanding of the fact that A.l. cannot completely replace the Utility of Human Beings, provided thate 
work hand-in-hand with it by rigorously developing our Potentiality and Creativity to the maximum level possible. 
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ses and 
Marketing. Administrative and Technical Activities as well as Customer Service. The current manner in which The 

application of A.. in the Business domain contributes to the enhancement of various sectors such as Finance. 

ierent 
Companies grow, compete and drive Business Profitability across the world will be revolutionized by A.l. In order 
infinite potential of A.l. to 

b lap the 

ivesting in A.l as well as developing diverse Business Strategies associated with it. Therefore, many Industries across 

e Earth can benefit immensely from increased Proftability as well as optimum Economic Growth by virtue of successtully 
inolementing AJ. based Solutions 

On accountof f recent advances in the field of A.., a very large number of extremely complicated jobs requiring a very 

high level ofHuman Intelligence can be comprehensively taken over by A.. IfA.l. integrated Systems become more faster, 

reliable and cheaper than Human Beings in many areas of work, this would probably lead to the LabOur Market being 

ompletely disrupled on a magnitude even greater than that during the Industrial Revolution. Another major draw back to 
increasing deployment of AI. Solutions in the Industry would be the rise in Productivity at the expense of increasing Social 

hequality to the effect that a rise in the Mean Standard of Living would not 
co-ncide with arise 

Impoct of COVID-19 on Indian Economy 

the maximum extent possible, majority of the Companies in the worid are heavily 

the Median Quality of Life. Also, the average income for all sorts of Human Jobs which can be 
Completely automated will drasticaly fall down. Due to the absence of any sort of regulations, the financial status of a huge 

majorty of the global population could! sink below mere subsistence level. 
o cse Al. acquires or rather develops the Ablity to re-designlre-prograrm its own inherent programming in order to 

increase its level of Inteligence, i it will definitely lead to what we can vaguely term as Intelligence Explosion in the context 
Anoher important point to be noted is that NaturalHuman Inteligenca is strongly associated with Emotons where 

n the contrary, A.l. lacks emotions completely. Therefore, such a break-through in the domain of Al can affect 
Wnanty in an extremely adverse manner. As long as A.l. Systems absolutely require Human Inteligence to control their 
IA) Operatons, they can assist Us with the Tasks and Functions that do not involve Feelings and Emotions. But. 

onsidering the immensely rapid pace with which Al is developing, itis highly probable that one fine dy, the polential of 
Artfcial Intelligence may far exceed that of Human/Natural Inteligence which in turn would lead to Total Subjugation of 
Mankind at the hands of Al.; strictly speaking in the context of the worst-case scenario. 

Challenges in Artificial Intelligence: 
1. Extremely devastating Race of Arms w.r.t. Al. based Autonomous Weapon Systems on a Global Scale. 

4 

2. High Probability on account of A.l. to compromise the Security Systems of Big Banks and Nuclear Weapon 
Arsenals using hitherto unknown means thereby, leading to Global Catastrophes/Calamities. 

3. Considerable increase in issues related to Control, Privacy, Security and Authenticity within the Global Society. 

Absolute Dependence of Mankind on A.l. based Technology leading to massive Unemployment, Social 

Discimination and Power Inequality wordwide. 
5. Complete Disintegration of the foundations of Natural Human Potential on account of A.l. out-performing Human 

Beings in all walks of Life. 
6. Considerable amount of increase in several Psychological, Physical and Mental lssues pertaining to Human 

Beings. 
1. Maximum amount of Disruption in Finance, Banking, Defence, Educational and Legal Systems as wel as 

Logistics, Transportation and Consumer Services on account of globally implemented Solutions powered by 

Cognitive and/or Artificial Inteligence Technology. 

Artificial General Intelligence and Super Intelligence: 
Artficial General Intelligence (A.G.I.) measures the intrinsic Ability of an Artificial Agent to successtully accomplish all of its 

Obiectives in an infinitely wide range of Environments irespecive of any sort of prevailing Contingencies. If an Aloorithm 

supeior to Human lntelligence in every way (including Scientitic Creativity, Common Sense, Social Comoetence etr l i 

developed then A.G.I. reaches Super-Human Level Dy means of Recursve Seli-lmprovement) ie. it becomes Super 

Intellioence Thus. A.G.I. can become extraordinarily detrimentalcatastrophic, if the utimate Obiectives of the Arifia 

Agent are not compatible with those of Mankind. 

A.GI. (being a Rational Agent) strives unceasingly toOwards the accomplishment of its Goals (irrespective of whether 

they are positive or negative in their respective contexts). As far as the positive context is concerned, A.G.l. can flawlessly 
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solve countless Protblems plaguing Humanity such as War, Disease, Poverty etc. as well as assist us in overcoming the greatest Scientific, Ethical, Ecological and Economic Challenges pertaining to the future. In the negative context, if the 
existential threat, potentially causing more Suffering than any preceding event in the known history. If the overall Well Goals of A.G.l. were incompatible with the preferences of Human Beings, then it would amount to an unprecedented 
Being of Mankind is not in any way associated with the inherent Objectives of A.G.I. then it may lead to the extinction of 

Humanity as a whole. 

Conclusion The unlimited Opportunities offered by A.lJA.G.I. as well as the enormous Risks associated with it are of a Global Nature 

Therefore, transferring Ethical Goals to the Global A.JA.G.I. System in the very First Attempt becomes our supreme 

Impact of COVID-19 on Indian Economy 

responsibility which is of paramount importance. Even the rarest of the rarest Possibility of a Second Atemnt eeme 
not arise in the context of A.IJA.G.I.. Any sort of Failure/s in doing so shall ultimately lead to the Down-Fall of th 

Human Civilization within a fracion of a second. As a tangible resut, AlIA.G.l. as well as the Benefits and Risks 

Human Values. 
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associated with it should be seriousy taken up as a Global Priority in absolute conjunction with the Development of 
Globaly Responsible as well as Acoountable AlJA.G.I. Systems which are rigorously aligned with Ethical and Moral 




